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39 Members of the FATF

The FATF currently comprises 37 member jurisdictions and 2 regional organisations, representing most major financial

centres in all parts of the globe.

Argentina

Australia

Austria

Belgium

Brazil

Canada

China

Denmark

European Commission

Finland

FATF Observers

Indonesia

France

Germany

Greece

Gulf Co-operation Council
Hong Kong, China

Iceland

India

ireland

Israel

Italy

Japan

Republic of Korea
Luxembourg

Malaysia

Mexico

Netherlands, Kingdom of
New Zealand

Norway

Portugal

Russian Federation

Saudi Arabia

Singapore
South Africa
Spain

Sweden
Switzerland
Turkey

United Kingdom

United States



FATF O (9@@ OO’.) C)Oe G3CD@O€6T.)

39(939@@ Qﬂ’.) - FSRBs

Asia/Pacific Group on Money Laundering (APG) based in Sydney,
Australia;

Caribbean Financial Action Task Force (CFATF) based in Port of Spain,
Trinidad and Tobago;

Eurasian Group (EAG) based in Moscow, Russia;

Eastern & Southern Africa Anti-Money Laundering Group (ESAAMLG)
based in Dar es Salaam, Tanzania;

Central Africa Anti-Money Laundering Group (GABAC) based in Libreville,
Gabon;

Latin America Anti-Money Laundering Group (GAFILAT) based in Buenos
Aires, Argentina;
West Africa Money Laundering Group (GIABA) based in Dakar, Senegal;

Middle East and North Africa Financial Action Task Force (MENAFATF)
based in Manama, Bahrain;

Council of Europe Anti-Money Laundering Group (MONEYVAL) based in
Strasbourg, France (Council of Europe).
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enhanced (expedited) follow-up.
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9% ° 291 R (A S (R
Directive on Customer Due Diligence issued by CBM for Banks and Fls (2015) and
revised CDD Directive for Banks (2019)

Guideline on Risk-based Management Guidance Note by CBM (2015)

Several Instructions to respective Reporting Organizations by Supervisory

Authorities



Supervisory Framework for Banks and Non-Bank FIs

Ministry of Planning &

Finance
l v
Fi 1al . o
Remsa(‘:clc?r Insurance Business Securities and
5 y Regulatory Board Exchange
Department Commission of
Myanmar
Yangon Stock
v =State-owned Exchange
Microfinance Myanma Insurance
181 (Mar’19) Enterprise 7 Listed Companies
*11 Domestic
insurance companies
3 Foreien i Regulatory AMLCB
=3 Foreign insurance Authorities #
companies (SEZ) f ‘ f
=22 representative ‘ RO | MFIU
offices > —




@oocgm’)moge 885 oooocoe
L o) 61° 1 QP C]SJ I
Preventive Measures



D — PREVENTIVE MEASURES

Financial institution secrecy laws

Customer due diligence and record keeping
Customer due diligence *

Record keeping
Additional measures for specific customers and activities
R.6 Politically exposed persons *
R.7 Correspondent banking *
Money or value transfer services *
15 R.8 New technologies
16 SRVII Wire transfers *
Reliance, Controls and Financial Groups
17 R.9 Reliance on third parties *
18 R.15 & R.22 Internal controls and foreign branches and subsidiaries *
19 R.21 Higher-risk countries *
Reporting of suspicious transactions
20 R.13 & SRIV  Reporting of suspicious transactions *
21 R.14 Tipping-off and confidentiality
Designated non-financial Businesses and Professions (DNFBPs)
22 R.12 DNFBPs: Customer due diligence *
23 R.16 DNFBPs: Other measures *

Regulation and Supervision
26 R.23 Regulation and supervision of financial institutions *

27 R.29 Powers of supervisors 19
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Beneficial Owner (Definition)

* Beneficial Owner as defined in Glossary to 40
Recommendations:
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{013\ S MONEY OR VALUE TRANSFER SERVICES (MVTS)

14.1

14.2.

14.3
14.4

14.5

Natural or legal persons that provide MVTS (MVTS providers) should be required to be
licensed or registered*..

Countries should take action, with a view to identifying natural or legal persons that carry
out MVTS without a licence or registration, and applying proportionate and dissuasive
sanctions to them.

MVTS providers should be subject to monitoring for AML/CFT compliance.

Agents for MVTS providers should be required to be licensed or registered by a competent
authority, or the MVTS provider should be required to maintain a current list of its agents
accessible by competent authorities in the countries in which the MVTS provider and its
agents operate.

MVTS providers that use agents should be required to include them in their AML/CFT
programmes and monitor them for compliance with these programmes.

36



R16: Wire Transfers

e Wire Transfers 00&3 ML/TF Risk jsC@oc\{ggsj
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R16: Wire Transfers (cont.)

Ordering Financial Institutions

Intermediary Financial Institutions

Beneficiary Financial Institutions

Money or Value Transfer Service Operators
Implementation of Targeted Financial Sanctions



R16. Wire Transfers (cont.)
(MVTS operators)
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CDD Issues @ Wire Transfers
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Record Keeping



Record Keeping Requirements
Recommendation 11

— Identification records to be maintained for five years
following the termination of the business relationship
or after an occasional transaction

— Transaction records to be maintained for five years
after the completion of the transaction

— Transaction records should allow for reconstruction of
transactions

— Records should be maintained for longer periods as
required by competent authorities
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— Institutions must pay attention to all complex,
unusual large transactions, or unusual patterns

of transactions

— Should report to the FIU when it suspects or
has reasonable grounds to suspect that funds
are the proceeds of criminal activity
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\TF welcomes the progress made by these countries in combating money laundering and terrorist financing,

Jurisdictions with strategic deficiencies

Albania
Barbados
Burkina Faso
Cambodia
Cayman Islands
Haiti
lamaica
lordan

Mali

Malta
Morocco
Myanmar
Nicaragua
Pakistan

11/26/2019

Panama

Philippines

Senegal

South Sudan

Syria

Turkey

Uganda

United Arab Emirates

Yemen

Jurisdiction no longer subject to increased monitoring

Zimbabwe
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(A) Natural persons

— Full name, including any aliases

— National Registration Card/Citizen Scrutiny Card/Passport
— Permanent and mailing address

— Date of birth

— Nationality

— Occupation

— Phone number (if any).

— Photo

— Name and account numbers of two introducers (existing
account holders)

* In the case of joint accounts, a bank/financial institution
shall obtain the above information on all parties to the
account.



(B) Legal persons and Legal Arrangements including
partnerships, limited liability partnerships and Trusts

Name of company
Address of head office.
Full address (including phone, fax)

Certificate of Incorporation, Memorandum of Association, Article of
Association

Partnership Agreement

Trust deed

Name and address of Board of directors (phone number, if available)
|dentification documents of Directors/Shareholders/Partners.

|Identification documents of Settlors, Trustees, Protectors and beneficiaries
with respect to trusts.

Board resolution authorizing opening and operation of the account

Authorization by Board of directors to Chief Executive Officer or other
officers for conducting financial transactions.

Identification documents to identify the person authorized to represent
the company/business in its dealings with the bank/financial institution.



Verification Procedures

* Banks and financial institutions shall verify the
authenticity of the information provided by the
company/business with the Directorate of

nvestment and Company Administration.

e For foreign incorporated or foreign registered
ousiness entities, comparable documents should
e obtained. Banks and financial institutions shall
make all efforts to verify the documents suppliec
including requiring that they be certified by the
Office of Foreign Affairs and endorsed by the
Embassy of Myanmar.




(C) Non-Government Organization
(NGO)

Name of Non-Government Organization.

Address.

Certification of registration.

Constitution of the NGO.

Name and address of Executive committee.

Telephone No.

Executive committee's decision regarding opening of account.
|dentification documents of directors/senior officers of the NGO.
Authorization for the operation of accounts financial transactions.

|dentification documents to identify the person authorized to
represent the NGO in its dealings with the bank/financial
institution.



References

FATF Recommendations 2012
AML Law & Rules
CT Law and Rules

Risk Management Guidance Note issued by
CBM in 2015

CDD Directive issued by CBM in 2015






Thank you for your kind attention!



