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Examples of Customers (Natural Persons)
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Salaried Individuals

Self Employed Individuals

Politically Exposed Persons

High net worth Individuals

Non residents
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Examples of Customers (Legal Persons)

Local Corporations large
Local Corporations SMEs
Multinationals

Shell or Shelf Companies
NGOs

Trusts




Examples of Customers (Legal Persons)

» Government Departments
» Casinos

» Professional Service Providers
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Examples of Geographic Location

Shan State
Kachin State
Mon State
Kayin State
Yangon
Mandalay

ICRG/FATF Listed Countries



Examples of Delivery Channels
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(AMLL section 19 & FATF Recommendation 10, 22)
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(a) identification and verification of the client’s identity; (m(ﬁogcﬁeaooéa(ﬁoat
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Mr. X Ms. Y
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Ms. Y

Mr. W

Mr. Z
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E-BD2
30% ownership

(40% of B x
50% of A)
Plus
(20% of C x

60% |

Company B Ltd

Company C Ltd

Ref: CCAB’s AML Guidance

50% | 50%

Company A Ltd
(Client)
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H
[Limited Partner)

G Banking Corp Pension Fund E H-BO1
(Fund Manager) {Limited Partner) 33% ownership
| {33% of D x
33% 100% of C x
100%: 100% of A)
33%
Company F Ltd 1% Partnership D
(General Partner) LP
F-Nota BOD Sai
1% ownership
1ﬂlﬂ'ﬂ-ﬁ 1-BO 2
:;;‘“n:'n":: 3% ownership
= Company C Ltd
100% of A) (33% of D x
But as peneral parnner controls D 100% of C x
100% of A)
Sew note below
100% 100% |
Company A Ltd
(Client) ) Company B (Limited Partner)

Ref: CCAB’s AML Guidance



307|:500:3C§on3EqC

H
[Limited Partner)

G Banking Corp Pension Fund E H-BO1
(Fund Manager) {Limited Partner) 33% ownership
| {33% of D x
33% 100% of C x
100%: 100% of A)
33%
Company F Ltd 1% Partnership D
(General Partner) LP
F-Nota BOD Sai
1% ownership
1ﬂlﬂ'ﬂ-ﬁ 1-BO 2
:;;‘“n:'n":: 3% ownership
= Company C Ltd
100% of A) (33% of D x
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100% of A)
Sew note below
100% 100% |
Company A Ltd
(Client) ) Company B (Limited Partner)

Ref: CCAB’s AML Guidance
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https://www.dica.gov.mm/sites/default/files/document-files/directive engfinal 0.pdf
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https://bo.dica.gov.mm/pages/bo-disclosure
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Panama Paper
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Hello. This is John Doe.
Interested in data?
. We're very interested.
There are a couple of conditions. My life is in danger.

We will only chat over encrypted files. Iul
"F]r?engif)tiicr;g(’)?\;fgries is obviously up to you.
Why are you doing this?
ML/PEPs/Tax
Haven/Comp
any Service J -
Provider/Off's o ‘ {
Compan/ Icelfn_ld lfrime Mini.ste.r Tenders
W Resignation Following Panama Papers

Iceland’s First Lady Linked to Offshore
Investments
e

Revelatinne

/ «

& | = ¢
AlLgSNIE SECTRpiliceuis Reveal How Family that Runs Azerbaijan Built an
Money Network Tied to Russian Leader Empire of Hidden Wealth

Comblex offehore financial deale channel monev and nower towards a2
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(Politically Exposed Persons-PEP)
(AMLL section 23 & FATF Recommendation 11)
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(Politically Exposed Persons-PEP)
(AMLL section 22 & FATF Recommendation 12)
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d)

Politically Exposed Persons

Foreign PEPs(%E&@:): g@oogggeé)pﬁ)

Domestic PEPs (@&50@535@90‘3@@%’13%)

Persons who are or have been entrusted with a prominent function by an international
. . . OCo N N C ¢ O

organization (International PEPs) (§ccmmocs@gosga)&)quzogcsgeqzcﬂeooooooo§09

395§<°:350033qu3)

family members or close associates of all types of PEP. (PEP 39@/7:39@9:399:(115:

QNS w0l ol E: co ¢ .
OE@? 2OV ?OC?/Do/ 6260?%30&?6’0966??/90)

(not intended to cover middle ranking or more junior individuals)
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Foreign PEPs
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Domestic PEPs & International PEPs
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(Reliance on Third Parties)

(AMLL section 24 & FATF Recommendation 17)
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Reliance on Third Parties to Conduct CDD
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(INTERNAL CONTROLS AND FOREIGN BRANCHES AND
SUBSIDIARIES)

(AMLL section 28, AMLRs & FATF Recommendation 18)
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(Supsicious Transaction Reporting)

(AMLL section 31(a) & FATF Recommendation 19)



S:g:8Cc[gamgapudasoc[géenieanngeqp:

2000¢:33¢, 30p543e$(§S
% FATF oo ooor%?o%eoooéza?geoo:) %Ec":qu?

% COORICOEP MVA3Y ORI GCEae[07:66:3Q ODS:QPSC
¢ ORQYLLOQPe! RQAIIY,IVRIQIE] CHEEC|(VJC6):308,I00:QPe &G

C o N N N N C C
** QSQQS@m@G&)’DCG&O’Dﬁ%Q{I’DSI CBG@DCSG&)DC&CD&%G@GOT

., °o°ﬂ°oo°°[§ cQ @ Q9 S e ___¢
0 CICoOB@\&?oJLoﬁLCG 39%61’.)0051&%396 396§§\(;(T?m£&)&?'

. 0]

X 896@8@38@@8@0%8@(?@88 (Enhanced Due Diligence-EDD) eaoaf:ao%eﬁ



Higher Risk Countries
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High-Risk Jurisdictions subject to a Call for Action - 21 October 2022

ABOUT COUNTRIES PUBLICATIONS

e Publications High-risk and other monitored jurisdictions High-Risk Jurisdictions subject to a Call for Action — 21 October 2022

High-Risk Jurisdictions subject to a Call for Action — 21 = sena [ print N Tweer
October 2022

High-risk jurisdictions hawe significant strategic deficiencies in their regimes to counter money laundering, terrorist financing, and financing of proliferation. For all countries identified as high-risk, the
FATF calls on all members and urges all jurisdictions to apply enhanced due diligence, and, in the most serious cases, countries are called upon to apply counter-measures to protect the international
financial system from the money laundering, terrorist fimnancing, and proliferation financing (ML/TF/PF) risks emanating from the country. This list is often externally referred to as the “black list™.

Jurisdictions subject to a FATF call on its members and other jurisdictions to apply countermeasures

Since February 2020, in light of the COVID-12 pandemic, the FATF has paused the review process for Iran and DPRE, given that they are already subject to the FATF's call for countermeasures. Therefore,
please refer to the statement on these jurisdictions adopted in 21 February 2020. While the statement may not necessarily reflect the most recent status of Iran and the Democratic Pecople’s Republic of
Korea's AML/CFT regimes, the FATF’s call to apply countermeasures(ll on these high-risk jurisdictions remains in effect.

Democratic People's Republic of Korea (DPRK)
[lunchanged since February 2020]

The FATF remains concerned by the DPRK’s failure to address the significant deficiencies in its anti-money laundering and combating the financing of terrorism {AML/CFT) regime and the serious threats
they pose to the integrity of the international financial system. The FATF urges the DPRK to immediately and meaningfully address its AML/CFT deficiencies. Further, the FATF has serious concerns with
the threat posed by the DPRK's illicit activities related to the proliferation of weapons of mass destruction {\WMhDs) and its financing.

The FATF reaffirms its 25 February 2011 call on its members and urges all jurisdictions to advise their financial institutions to give special attention to business relationships and transactions with the
DPRE, including DPRK companies, financial institutions, and those acting on their behalf. In addition to enhanced scrutiny, the FATF further calls on its members and urges all jurisdictions to apply
effective counter-measures, and targeted financial sanctions in accordance with applicable United Nations Security Council Resolutions, to protect their financial sectors from money laundering,
financing of terrorism and WD proliferation financing {(ML/TF/PF) risks emanating from the DPREK. Jurisdictions should take necessary measures to close existing branches, subsidiaries and
representative offices of DPRK banks within their territories and terminate correspondent relationships with DPREK banks, where required by relevant UNSC resoclutions.

Tran
[lunchanged since February 2020]

InJune 2016, Iran committed to address its strategic deficiencies. Iran’s action plan expired in January 2012. In February 2020, the FATF noted Iran has not completed the action plan.!

In October 2015, the FATF called upon its members and urged all jurisdictions to: require increased supervisory examination for branches and subsidiaries of financial institutions based in Iran;
introduce enhanced relevant reporting mechanisms or systematic reporting of financial transactions; and reguire increased external audit requirements for financial groups with respect to any of their

hranchoc and colhcidiarioac | L T TN




High-Risk Jurisdictions subject to a Call for Action - 21 October 2022

ernational financial system.

Jurisdiction subject to a FATF call on its members and other jurisdictions to apply enhanced due diligence
measures proportionate to the risks arising from the jurisdiction

Myanmar
In February 2020, Myanmar committed to address its strategic deficiencies. Myanmar’s action plan expired in September 2021.

In June 2022, the FATF strongly urged Myanmar to swiftly complete its action plan by October 2022 or the FATF would call on its members and urge all jurisdictions to apply enhanced due diligence to
business relations and transactions with Myanmar. Given the continued lack of progress and the majority of its action items still not addressed after a year beyond the action plan deadline, the FATF
decided that further action was necessary in line with its procedures and FATF calls on its members and other jurisdictions to apply enhanced due diligence measures proportionate to the risk arising

from Myanmar. When applying enhanced due diligence measures, countries should ensure that flows of funds for humanitarian assistance, legitimate NPO activity and remittances are not disrupted.

Myanmar should continue to work on implementing its action plan to address these deficiencies, including by: (1) demonstrating an improved understanding of ML risks in key areas; (2) demonstrating
that on-site/offsite inspections are risk-hased, and hundi operators are registered and supervised; (3) demonstrating enhanced use of financial intelligence in LEA investigations, and increasing
operational analysis and disseminations by the FIU; {4) ensuring that ML is investigated/prosecuted in line with risks; (5) demonstrating investigation of transnational ML cases with international
cooperation; (6) demonstrating an increase in the freezing/seizing and confiscation of criminal proceeds, instrumentalites, and/or property of equivalent value; (7) managing seized assets to preserve

the value of seized goods until confiscation; and (8) demonstrating implementation of targeted financial sanctions related to PF.

The FATF urges Myanmar to work to fully address its AML/CFT deficiencies and Myanmar will remain on the list of countries subject to a call for action until its full action plan is completed.

[1] The Interpretative Note to Recommendation 19 specifies examples of the countermeasures that could be undertaken by countries.

[2] In June 2016, the FATF welcomead Iran’s high-level political commitment to address its strategic AML/CFT deficiencies, and its decision to seek technical assistance in the implementation of the Action

Plan. Since 2016, Iran established a cash declaration regime, enacted amendments to its Counter-Terrorist Financing Act and its Anti-Money Laundering Act, and adopted an AML by-law.

In February 2020, the FATF noted that there are still items not completed and Iran should fully address: (1) adequately criminalizing terrorist financing, including by removing the exemption for
designated groups “attempting to end foreign occupation, colonialism and racism”; (2) identifying and freezing terrorist assets in line with the relevant United Nations Security Council resolutions; (3)

ensuring an adequate and enforceable customer due diligence regime; (4) demonstrating how authorities are identifying and sanctioning unlicensed money/value transfer service providers; (5) ratifying



Jurisdictions under Increased Monitoring - 21 October 2022

urisdictions under Increased Monitoring - 21 October =3 sena [} Frine W Twee:
2022

Paris, 21 October 2027 - Jurisdictons under increased monitoring are actively working with the FATF 1o address strategic deficiencies in their regimes o counter money lauvndering, terrorist fimancing,
and proliferaton financing. When the FATF places a jurisdiction under increased monitoring, it means the country has committed to resolve swiftlhy the identfied strategic deficiencies withinm agreed
Htimeframes and is subject to increased monitoring. This list is often externally referred 1o as the “grey list™.

The FATF and FATF-styl=e regiconal bodies (FSREBs) continue to work with the jurisdictons beloww as they report on the progress achiewved in addressing their strategic deficiencies. The FATF calls on thiese
jurisdictions to complete their acdomn plans expeditiously and within the agreed timeframes. The FATF welcomes thair commitment and will closshy monitor their progress. The FATF does not call for the
application of enhanced due diligence measures to be applied to these jurisdictions. The FATF Standards do not envisage de-risking, or cuttng-off entire classes of customers, bwut call for the applicaton
of a risk-based approach. Therefore, the FATF encourages its members and all jurisdictons o Takse into account the information presented below in Their risk analysis.

The FATF identifies additional jurisdictions, omn an on-going basis, that hawve strategic deficiendies in their regimes to counter money laundering, terrorist financing, and proliferaton fimancing. A numbeasr
of jurisdictions hawe not yet been reviewsd by the FATF or their FSRE=s, but will be in duse course_

Since the start of the COWID-19 pandemic, the FATF has provided some flexibility to jurisdictions not facing immediate deadlines 1o report progress on a vwoluntary basis. The following countries had
their progress rewvisvwwed by the FATFEF simce June 2022 Albania, Barbados, Burk

a Faso, Cambodia, Cayman Islands, Hait, Jamaica, Jordamn, Mali, PMorocoo, Myanmar NMicaragua, Pakistan, Panama,
Philippines, Senegal, Sowuth Sudan, Torkiye, LWAE, and Uganda. For thiese countries, updated statements arse prowvided below. Gibraltar chose to defer reporting; thus, the statement issused in June 2022

For that jurisdiction is incuded below, but it may Not necessarily reflect the most recent status of the jurisdiction™s ANLSACFEFT regime. Following review,. the FATF now also identifies the Democratic
Republic of the Congo, Mozambigues, and Tamzania.

The FATF welcomes thie progress made by these countries in combating money laundering and terrcrist fimnancing, despite the challengses posed by COWID-19.

Jurisdictiomns with strategic deficiencies Jurisdiction o longer subject o increased monitoring

Adbania MMicaragua
Barbados=s Fakistamn
Burkina Faso

Cambodia

Cayman Islands

Democratc Repul
Gibraltar

Haiti

Jamaica

of thhe Congo

Jordan

Ml

PO rocoo

P ozambigue
Fanama
Philippines
Senega
Sowth Sudam
Syria
Tanzania
Tilarkiye
Wganda
United Arab Emirates
e rnn e
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EU Tax List: the Consolidated List of High-risk Countries

European Council

Council of the European Union About the institutions ~ Topics ~ Meetings ~ News and media ~ Research and publications ~

PURPOSES

Timeline - EU list of non-cooperative . . . i . " i
jurisdictions What is the EU list of non-cooperative jurisdictions?
Both within the EU and at the international level, the EU is working to
promote and strengthen tax good governance mechanismes, fair

taxation, and global tax transparency in order to tackle tax fraud,

The EU list of non-cooperative

T AT, SIS jurisdictions for tax purposes

The list adopted by the Council on 4 October
Given the global nature of unfair tax competition, this also means 2022 is composed of:
addressing external challenges to EU countries' tax bases.
* American Samoa

The aim of the EU list of non-cooperative jurisdictions, which is e Anguilla
pubklished as an annex to conclusions adopted by the Ecofin e Bahamas
Council, (Annex |) is not to name and shame countries, but to e Fiji
encourage positive change in their tax legislation and practices, e Guam
through cooperation. e Palau

e Panama
Jurisdictions that do not yet comply with all international tax

standards but have committed to implementing reforms are
included in a state of play document (Annex Il).

e Samoa
e Trinidad and Tobago
e [urks and Caicos Islands

W Bl : : ; . e US Virgin Islands
Once a jurisdiction meets all its commitments, its name is removed 8

e Vanuatu
from the annex,
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2§30(3¢: 8¢ capm¢ 20Em§ieus(ge:
(AML 28(b))
(AMLL section 28 (b) & FATF INR 18)
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Balancing of Business and AML/CFT Obligation
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